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(4) Such other information as EDA 
determines will facilitate an effective 
audit. 

(b) Access to records. The Recipient 
shall permit the Assistant Secretary, 
the Inspector General of the Depart-
ment, the Comptroller General of the 
United States or any of their respec-
tive agents or representatives access to 
its properties in order to examine all 
books, correspondence, and records, in-
cluding without limitation computer 
programs and data processing software, 
to verify the Recipient’s compliance 
with Investment Assistance require-
ments. 

[73 FR 62865, Oct. 22, 2008] 

§ 302.15 Acceptance of certifications 
made by Eligible Applicants. 

EDA will accept an Eligible Appli-
cant’s certifications, accompanied by 
evidence satisfactory to EDA, that the 
Eligible Applicant meets the require-
ments for receiving Investment Assist-
ance. 

§ 302.16 Accountability. 
(a) General. Each Recipient must sub-

mit reports to EDA at intervals and in 
the manner that EDA shall require, ex-
cept that EDA shall not require any re-
port to be submitted more than ten 
years after the date of closeout of the 
Investment Assistance. 

(b) Data on Project effectiveness. Each 
report must contain a data-specific 
evaluation of the effectiveness of the 
Investment Assistance provided in ful-
filling the Project’s purpose (including 
alleviation of economic distress and 
meeting Project goals) and in meeting 
the objectives of PWEDA. Data used by 
a Recipient in preparing reports shall 
be accurate and verifiable as deter-
mined by EDA, and from independent 
sources (whenever possible). EDA will 
use this data and report to fulfill its 
performance measurement reporting 
requirements under the Government 
Performance and Results Act of 1993, as 
amended (Pub. L. 103–62) and to mon-
itor internal, Investment, and Project 
performance through an internal per-
formance measurement system. 

(c) Reporting Project service benefits. 
To enable EDA to determine the eco-
nomic development effect of a Project 
that provides service benefits, EDA 

may require the Recipient to submit a 
Project service map and information 
from which to determine whether serv-
ices are provided to all segments of the 
Region being assisted. 

(d) Consequences for failure to under-
take good faith efforts. (1) The Recipient 
must undertake good faith efforts to 
fulfill the purpose of the Project as set 
out in the terms of the Investment As-
sistance and must report regularly on 
Project goals. In the event that EDA 
determines that the Recipient is fail-
ing to make good faith efforts to meet 
these goals, or otherwise is failing to 
meets its obligations under the Invest-
ment Assistance, EDA shall take nec-
essary actions to protect EDA’s inter-
est in the Project, including the fol-
lowing: 

(i) Discontinue disbursement of funds 
pending correction; 

(ii) Suspend the Investment Assist-
ance; 

(iii) Terminate the Investment As-
sistance; 

(iv) Require reimbursement of the 
EDA share of the Project; or 

(v) Institute formal Government-wide 
debarment and suspension proceedings 
against the Recipient. 

(2) Before making a determination 
under this subsection, EDA shall pro-
vide the Recipient with reasonable no-
tice and opportunity to respond. A de-
termination under this subsection is 
final and cannot be appealed. 

[79 FR 76129, Dec. 19, 2014] 

§ 302.17 Conflicts of interest. 
(a) General. It is EDA’s and the De-

partment’s policy to maintain the 
highest standards of conduct to pre-
vent conflicts of interest in connection 
with the award of Investment Assist-
ance or its use for reimbursement or 
payment of costs (e.g., procurement of 
goods or services) by or to the Recipi-
ent. A conflict of interest generally ex-
ists when an Interested Party partici-
pates in a matter that has a direct and 
predictable effect on the Interested 
Party’s personal or financial interests. 
A conflict also may exist where there 
is an appearance that an Interested 
Party’s objectivity in performing his or 
her responsibilities under the Project 
is impaired. For example, an appear-
ance of impairment of objectivity may 
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